Staff counselor, Eddie Sauceda, helps a client work
through home ownership issues.
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HELPING FAMILIES
IMPROVING NEIGHBORHOODS

OCTOBER 2008

LaCasa has taken steps to help families during this downturn in the local economy and national
housing crisis. Last year, LaCasa staff received training and certification to effectively counsel
those families that are in danger of loosing their biggest investment, their home. What last year was
a trickle of clients seeking help is this year a torrent: worried families coming to us for a solution.
Three of LaCasa’s HomeOwnership staff are dedicated to helping families stay in their homes.

This concentration of counseling is hard on staff, who get personally involved with their clients.
Hopefully, they will be able to save their home, but even if that is not possible, our staff can help
the homeowner find a better solution than foreclosure which strips them of their equity and destroys
their credit.

Families may find it difficult to make their mortgage payments for many reasons:
unanticipated high interest rates on adjustable mortgages, unexpected health expenses, loss
of a job. If you or someone you know is finding it difficult to make payments or are behind in
payments, contact us as soon as possible. You can count on LaCasa staff to help sort your options
and advocate on your behalf.

Mary’s experience is one of many success stories. Mary lost her job around the time that her
adjustable rate mortgage started going up. She needed help to get out from under an interest rate
that was adjusting every six months. Mary had faith that she would be able to save her home.

She attended LaCasa classes and received counseling advice from Amy Kennedy, LaCasa’s
HomeOwnership Center Director. Mary worked hard to stay current for 12 months. Then, our
counselors helped her qualify for a fixed rate mortgage at a rate that she can afford. Mary says that
“the classes are really helpful.” She is encouraging others to take them also. Please consider making
a donation to help us continue to counsel families and find
solutions.

LaCasa’s HomeOwnership Center has received grants
from NeighborWorks America and Bank of America
Charitable Foundation, but these grants cover only 50% of
our costs for foreclosure counseling. We need your help to
continue this work. Foreclosure affects more than just the
family. Neighborhoods are impacted when there are vacant
properties, and when these properties are sold adjacent
property values often drop as a result.

Mary’s home is now safe.

How We Respond to Current Accredited Immigration Counselors..........
Economic Conditions..........ccccoecveuuiunnnnce

IRA Charitable Rollover Tax..........cccceueveuuee.

VISIT US ON THE WEB
www.lacasagoshen.org
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2 2, { ), by Larry Gautsche, President/ CEO

b"’ 4 How We Respond to the Current Economic Conditions

Many of our donors, neighborhood leaders and partners have asked me in the last month how LaCasa and the families
we work with are impacted by the current financial crisis. I'm writing this the day after Congress failed to pass “rescue”
legislation and the stock market lost 7% of its value in one day, so the situation continues to deteriorate.

At the National level, we hope that when legislation is passed, it will include a mandate for modification of loans purchased to provide relief to
homeowners, not just financial institutions. This would also be an opportunity to include anti-predatory lending provisions to eliminate unfair and
deceptive lending practices from the mortgage market to reduce the likelihood of a future foreclosure crisis.

At the local level, LaCasa continues to provide financial education, budgeting assistance, homebuyer education and individual development
accounts, all basic services to help families make good financial decisions and build assets. With increasing unemployment and under-
employment, more staff time is spent helping families protect their savings and homes. Post purchase counseling, helping families deal with the
challenge of making home payments while their income shrinks, requires additional resources. We are pleased that, of the many families who have
purchased homes utilizing over $6,000,000 of LaCasa’s loan fund over the past 7 years, only one mortgage is in foreclosure.

LaCasa has also dedicated 3 full time staff positions to provide assistance to families facing foreclosure. While we have been successful in
obtaining a few grants, most recently $10,000 from Bank of America, to help with this necessary expense, funding for this service is inadequate
and unpredictable. With a full year’s property taxes coming due over the Holidays, reduced income for many families and increased utility
costs this winter, we anticipate even greater demand for foreclosure counseling. While staff has been successful in helping many families avoid
foreclosure, we are often contacted too late in the process.

Persons renting from LaCasa are also stressed and more families are moving in with relatives or falling behind with their rent and utilities.
Neighborhoods are impacted by more vacant homes, both foreclosures and vacant rental properties. I receive at least 5 requests each week from
persons who want to sell their homes or rental property to LaCasa. We have selectively purchased or accepted as donations, a few rental properties
that we are rehabbing for homeownership, but cannot begin to respond to the full community demand.

As State and Federal initiatives develop to address the housing crisis, we will do our best to bring those resources to Elkhart County. We also
request your continued support to help us protect as many homeowners as possible and preserve the gains our neighborhoods have made over the
last number of years. Your financial support will be carefully reinvested to help your neighbors and preserve our neighborhoods.
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CALL BECKY AT
574-533-4450

Are you looking for guaranteed income for life? Do you want to save on taxes?
Consider a gift annuity.

Why? Because a gift annuity is a great way to support your favorite charities—while helping to secure
your future. Call today to discuss how a gift annuity can help support programs here at LaCasa.




LaCasa Offers Accredited Immigration
Counselors

Karen Viveros and Monica Newcomer Miller, LaCasa’s Immigration Counselors, recently
received accreditation from the Federal Office of the Board of Immigration Appeals (BIA), which
authorizes them to represent clients before the U.S. Citizenship and Immigration Service, formerly
INS. This accreditation ensures that LaCasa can continue to offer quality, low-cost services to local
immigrants and refugees who need assistance with the immigration legal process. Clients come
from all parts of the world with significant populations coming from Mexico, and Central and South
America as well as the Ukraine, Iraq, Kenya and the Philippines. Karen and Monica work with
these individuals and many more to navigate the immigration system and prepare applications for
citizenship, work authorization, and permanent resident status. Karen and Monica also help legal
residents in the US to apply for foreign-born family members.

Karen Viveros and Monica Newcomer Miller,
LaCasa’s Immigration Team

Open House at Roosevelt Center
Sunday, November 16, 2008, 11 am till 3 pm, Program at 2:30

Please join LaCasa and the Historic Roosevelt Center Association as we celebrate the opening of these new apartments.

Come and see this dramatic renovation from class rooms to homes. Call 574-296-7900 for Leasing information.

LaCasa News is published 4 times a year by LaCasa, Inc. Bonnie Martin, Editor. Contributing writers: Brandy Cavanagh, Becky Gascho, Larry Gautsche and

Monica Newcomer Miller. Layout by Sties Design. LaCasa believes that every family deserves the chance to build a better life. Our staff helps people access the

tools they need to move from crisis to stability. We multiply the resources of a caring community to create safe, attractive, and economically stable neighborhoods.
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